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Biggest year on record for Greater Vancouver housing sales
VANCOUVER, B.C. January 4, 2006  – Following the record-breaking sales pace of the last eight months, it’s no surprise 
that 2005 was the biggest year on record for the Greater Vancouver residential housing market. Housing sales reached 40,530 
for the year, surpassing the next highest total of 37,816 in 2003 by 7.2 per cent. 

The Real Estate Board of Greater Vancouver (REBGV) reports that sales of detached, attached and apartment properties 
increased by 10.8 per cent in 2005 when compared to the 36,593 sales in 2004.

“Last year was truly remarkable with sales exceeding 40,000 for the fi rst time and the largest dollar volume of sales 
achieved in our Board history,” says Georges Pahud, REBGV president.

“Many factors contributed to this accomplishment – mainly economics of course: interest rates, confi dence in the economy, 
international and inter-provincial migration and employment, but mainly people: the public and their continuing faith in real 
estate and Realtors.  Not forgetting that one of the fundamental reasons Greater Vancouver’s real estate market continues to 
fl ourish is because it’s a great place to live. This is a good time for consumers to buy real estate and be in Greater Vancouver,” 
Pahud says.

According to Multiple Listings Service® (MLS®) data for the period between January 1 and December 31, 2005, sales of 
apartment properties increased 6.5 per cent to 17,061 sales, compared to 16,025 sales in 2004. Sales of attached properties 
increased 17.5 per cent to 6,804 units sold, compared to 5,791 units in 2004. Sales of detached properties totalled 16,665 in 
2005, an increase of 12.8 per cent compared to 14,777 sales in 2004.

More than 64 per cent of homes sold in 2005 were under the average price of $427,469.
Overall housing sales for December 2005 increased 12.4 per cent to 2,332 in comparison to 2,075 in December 2004.
Sales of apartment properties increased 16.6 per cent to 1,033 sales in December 2005 compared to 886 sales in December 

2004. The benchmark price of an apartment property in Greater Vancouver, calculated by the Board’s Housing Price Index, is 
$282,079, up 19.7 per cent from one year ago.

Sales of attached properties increased 18.7 per cent in December 2005 to 438 units sold, compared to 369 units in Decem-
ber 2004. The benchmark price of an attached unit is $351,970, up 13.7 per cent from December 2004.

Sales of detached properties increased 5 per cent from one year ago, at 861 in December 2005 compared to 820 sales in 
December 2004. The benchmark price of a detached home increased to $567,417, up 18.5 per cent from 2004.

“It’s a  New Year and consumers interested in buying or selling a home should talk to their local realtor to gain a good 
understanding of the factors currently infl uencing the housing market,” Pahud advises.

Bright spots in Greater Vancouver in December 2005 compared to December 2004:

DETACHED:
Maple Ridge/Pitt Meadows up 67.2%  ..........(97 units sold, up from 58)
Richmond up 9.4%  ...................................(116 units sold, up from 106)

ATTACHED:
Burnaby up 58%  ...........................................(79 units sold, up from 50)
Maple Ridge/Pitt Meadows up 61.3%  ..........(50 units sold, up from 31)
Vancouver West up 41.3%  ............................(65 units sold, up from 46)

APARTMENTS:
Burnaby up 19.3%  ....................................(136 units sold, up from 114)
Maple Ridge/Pitt Meadows up 141.7% ........ (29 units sold, up from 12)
New Westminster up 23.2% ......................... (69 units sold, up from 56)
Richmond up 23.7%  .................................(141 units sold, up from 114)
Vancouver East up 47.3% ........................... (134 units sold, up from 91)
Vancouver West up 13.2%  ........................(360 units sold, up from 318)

-30-

The Real Estate industry is a key economic driver in British Columbia. In 2005, dollar volume sales of homes in Greater Vancouver 
set a new record at more than $17.5 billion. Based on this fi gure, Greater Vancouver home sales in 2005 generated over $1.1 billion 
in spin-offs. The Real Estate Board of Greater Vancouver is an association representing more than 8,400 realtors. The Real Estate 
*Board provides a variety of membership services, including the Multiple Listing Service®. For more information on real estate,
Statistics and buying or selling a home, contact a local realtor or visit www.realtylink.org.



Preliminary Report MLSLINK HOUSING PRICE INDEX
December 2005

PROPERTY BENCHMARK PRICE 3 MONTH AVG PRICE 1 YEAR 3 YEAR 5 YEAR
TYPE AREA PRICE RANGE BENCHMARK INDEX CHANGE CHANGE CHANGE

(+/-) PRICE % % %
Detached Greater Vancouver $567,417 1.0% $565,993 167.6 18.5 51.9 73.5

Burnaby $556,878 2.3% $566,508 163.9 19.6 45.4 74.4
Coquitlam $506,686 3.3% $500,606 178.2 21.7 53.5 71.3
South Delta $503,877 4.3% $513,384 164.6 11.6 42.3 64.8
Maple Ridge $374,021 2.8% $366,449 170.6 16.5 47.8 76.2
New Westminster $457,678 6.0% $453,604 188.6 23.8 66.6 86.8
North Vancouver $691,290 2.6% $682,040 172.7 19.6 50.0 78.3
Pitt Meadows $367,895 6.0% $374,360 151.0 3.2 51.0 46.2
Port Coquitlam $409,126 5.9% $405,201 172.9 8.6 48.3 76.3
Port Moody $565,080 7.5% $552,994 169.9 39.0 58.8 50.7
Richmond $551,120 1.6% $551,445 162.7 16.6 49.1 69.0
Squamish $420,306 6.4% $400,626 159.7 11.9 48.4 118.3
Sunshine Coast $343,716 7.3% $337,468 195.5 23.8 73.5 98.7
Vancouver East $522,979 2.0% $519,079 177.1 21.6 62.9 83.7
Vancouver West $955,027 3.1% $960,455 158.5 16.4 43.4 63.4
West Vancouver $1,076,603 5.7% $1,110,344 158.6 19.4 58.9 82.2

Attached Greater Vancouver $351,970 1.0% $349,307 170.7 13.7 54.7 79.5
Burnaby $337,746 1.7% $342,905 169.2 13.5 49.4 75.4
Coquitlam $330,725 3.3% $325,821 178.4 19.8 58.7 86.3
South Delta $313,553 6.3% $324,840 167.9 9.2 49.1 78.4
Maple Ridge & Pitt Meadows $240,026 2.2% $240,958 166.5 14.6 53.0 62.2
North Vancouver $459,959 3.4% $455,123 180.0 15.4 57.3 90.9
Port Coquitlam $312,986 3.7% $307,112 172.1 13.0 48.0 75.2
Port Moody $294,359 4.3% $294,077 175.7 10.5 51.4 81.1
Richmond $344,006 1.8% $338,099 165.9 14.9 47.4 71.3
Vancouver East $359,884 3.9% $360,141 168.3 7.0 63.5 85.5
Vancouver West $530,392 3.9% $516,421 189.3 12.3 70.2 112.1

Apartment Greater Vancouver $282,079 0.8% $281,559 183.5 19.7 58.0 90.0
Burnaby $251,997 1.8% $250,305 188.4 21.5 64.4 90.0
Coquitlam $211,324 3.2% $212,499 180.2 19.8 56.1 92.4
South Delta $267,456 7.6% $269,487 174.2 20.2 37.5 78.3
Maple Ridge & Pitt Meadows $185,698 5.0% $182,367 197.2 23.0 59.3 115.6
New Westminster $215,032 2.9% $209,699 174.7 19.3 57.5 84.5
North Vancouver $292,518 2.7% $295,096 186.1 18.8 69.1 80.8
Port Coquitlam $190,303 3.0% $186,067 222.9 28.2 81.9 147.3
Port Moody $243,647 5.7% $244,418 207.9 36.2 98.8 135.0
Richmond $228,220 1.7% $227,895 185.5 18.5 60.1 97.0
Vancouver East $230,574 2.6% $228,177 188.8 24.6 69.0 92.9
Vancouver West $364,033 1.4% $366,573 185.2 17.3 52.9 98.6
West Vancouver $505,358 9.2% $475,153 181.3 22.1 49.0 83.9

HOW TO READ THE TABLE:
BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

PRICE RANGE: Expresed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval.

PRICE INDEX: Index numbers estimate the percentage change in price on typical and constant  quality properties over time. All figures are based on past sales.

In Year 2001, the indexes are averaged to 100

Key: * = Sales sample too small; Price information not reported.
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Real Estate Board of Greater Vancouver
Listing & Sales Activity Summary
Listings Sales

1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10
Dec Nov Dec Percentage Dec Nov Dec Percentage Oct 2004 - Oct 2005 - Percentage
2004 2005 2005 Variance 2004 2005 2005 Variance Dec 2004 Dec 2005 Variance

BURNABY % % %
DETACHED 64 110 66 -40.0 79 106 81 -23.6 271 308 13.7
ATTACHED 38 82 68 -17.1 50 75 79 5.3 163 253 55.2
APARTMENTS 129 135 120 -11.1 114 133 136 2.3 388 427 10.1

COQUITLAM
DETACHED 86 116 45 -61.2 88 121 76 -37.2 288 333 15.6
ATTACHED 26 33 12 -63.6 22 34 25 -26.5 71 98 38.0
APARTMENTS 40 63 37 -41.3 44 69 37 -46.4 177 183 3.4

DELTA
DETACHED 26 48 23 -52.1 27 43 22 -48.8 105 111 5.7
ATTACHED 5 13 5 -61.5 3 9 7 -22.2 15 27 80.0
APARTMENTS 3 10 4 -60.0 9 7 5 -28.6 35 28 -20.0

MAPLE RIDGE/PITT MEADOWS
DETACHED 62 124 74 -40.3 77 133 97 -27.1 272 377 38.6
ATTACHED 9 48 31 -35.4 31 40 50 25.0 108 128 18.5
APARTMENTS 8 45 16 -64.4 12 26 29 11.5 49 78 59.2

NORTH VANCOUVER
DETACHED 45 104 36 -65.4 66 115 67 -41.7 261 272 4.2
ATTACHED 12 40 24 -40.0 21 38 29 -23.7 83 113 36.1
APARTMENTS 73 82 37 -54.9 70 80 66 -17.5 234 233 -0.4

NEW WESTMINSTER
DETACHED 19 35 15 -57.1 14 33 21 -36.4 63 80 27.0
ATTACHED 5 9 3 -66.7 8 15 11 -26.7 27 33 22.2
APARTMENTS 46 104 36 -65.4 56 87 69 -20.7 194 235 21.1

PORT MOODY/BELCARRA
DETACHED 13 39 9 -76.9 8 28 17 -39.3 42 65 54.8
ATTACHED 20 39 10 -74.4 15 24 17 -29.2 68 68 0.0
APARTMENTS 13 48 11 -77.1 11 14 6 -57.1 40 36 -10.0

PORT COQUITLAM
DETACHED 33 48 28 -41.7 32 57 41 -28.1 116 156 34.5
ATTACHED 17 29 13 -55.2 20 23 20 -13.0 67 64 -4.5
APARTMENTS 22 29 25 -13.8 21 40 26 -35.0 85 99 16.5

RICHMOND
DETACHED 96 125 72 -42.4 106 139 116 -16.5 350 389 11.1
ATTACHED 63 113 60 -46.9 95 114 86 -24.6 275 325 18.2
APARTMENTS 91 179 89 -50.3 114 145 141 -2.8 395 461 16.7

SUNSHINE COAST
DETACHED 36 67 21 -68.7 31 45 25 -44.4 131 126 -3.8
ATTACHED 4 10 0 -100.0 11 5 3 -40.0 18 13 -27.8
APARTMENTS 6 7 4 -42.9 4 2 7 250.0 9 14 55.6

SQUAMISH
DETACHED 15 30 9 -70.0 14 21 14 -33.3 35 53 51.4
ATTACHED 3 14 16 14.3 6 15 9 -40.0 22 38 72.7
APARTMENTS 0 5 6 20.0 1 9 1 -88.9 7 14 100.0

VANCOUVER EAST
DETACHED 133 180 119 -33.9 141 214 135 -36.9 475 539 13.5
ATTACHED 53 47 14 -70.2 31 34 29 -14.7 93 103 10.8
APARTMENTS 70 160 95 -40.6 91 141 134 -5.0 359 427 18.9

VANCOUVER WEST
DETACHED 57 133 75 -43.6 103 121 102 -15.7 335 356 6.3
ATTACHED 18 95 37 -61.1 46 77 65 -15.6 167 208 24.6
APARTMENTS 233 500 260 -48.0 318 417 360 -13.7 1172 1248 6.5

WHISTLER
DETACHED 9 19 17 -10.5 1 0 6 600.0 3 13 333.3
ATTACHED 10 21 29 38.1 2 8 3 -62.5 7 13 85.7
APARTMENTS 9 18 16 -11.1 2 4 5 25.0 5 14 180.0

WEST VANCOUVER/HOWE SOUND
DETACHED 29 58 35 -39.7 50 49 37 -24.5 155 141 -9.0
ATTACHED 3 11 1 -90.9 7 8 5 -37.5 17 18 5.9
APARTMENTS 9 38 7 -81.6 17 13 11 -15.4 46 37 -19.6

GRAND TOTALS
DETACHED 723 1236 644 -47.9 837 1225 857 -30.0 2902 3319 14.4
ATTACHED 286 604 323 -46.5 368 519 438 -15.6 1201 1502 25.1
APARTMENTS 752 1423 763 -46.4 884 1187 1033 -13.0 3195 3534 10.6
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